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ALBERTA OILSANDS INC. FILES THIRD QUARTER 2011 RESULTS

NOT FOR DISTRIBUTION TO THE U.S.A. NEWS WIRE SERVICES OR FOR DISSEMINATION TO THE U.S.A.

Calgary, Alberta: Alberta Oilsands Inc. ("AOS" or "the "Company") (TSXV: AOS) is pleased to
announce that it has filed with Canadian securities authorities its unaudited condensed financial
statements and its management's discussion and analysis as at and for the three and nine
months ended September 30, 2011. Copies of the filed documents may be obtained through
www.sedar.com on November 29, 2011.

About AOS

Alberta Oilsands Inc. is engaged in the exploration and development of bitumen in the
Athabasca oil sands region of northeast Alberta. lIts head office is located in Calgary, Alberta,
Canada and Alberta Oilsands’ common shares are traded on the TSX Venture Exchange under
the trading symbol AOS.

For further information please contact:

Jack Crawford, Chairman

(403) 263-6700

Email: jcrawford@aboilsands.ca
Michael Lee, President and Interim CEO
(403) 232-3371

Email: mlee@aboilsands.ca

Website: www.aboilsands.ca

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in
the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of
this release.



